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1. Please translate the following tasks:
Task 1: 
“Non-United States Person”
(a) a natural person who is not a resident of the United States, 
(b) a partnership, corporation or other entity, other than an entity organised principally for passive investment, organised under the laws of a non-US jurisdiction and which has its principal place of business in a non-US jurisdiction, 
(c) an estate or trust, the income of which is not subject to United States income tax regardless of source, 
(d) [bookmark: _GoBack]an entity organised principally for passive investment such as a pool, investment company or other similar entity, provided that units of participation in the entity held by persons who do not qualify as Non-United States Persons or otherwise as qualified eligible persons represent in the aggregate less than 10 per cent of the beneficial interest in the entity and that such entity was not formed principally for the purpose of facilitating investment by persons which do not qualify as Non-United States Persons in a commodity pool with respect to which the commodity pool operator is exempt from certain requirements of Part 4 of the CFTC’s regulations by virtue of its participants being Non-United States Persons, and 
(e) a pension plan for employees, officers or principals of an entity organised and with its principal place of business outside the United States.
Task 2:
The Company is not, nor has been since its incorporation, engaged in any litigation or arbitration and the Directors are not aware of any litigation or arbitration or claims pending or threatened against the Company.
Task 3:
On the basis of current Cayman Islands law and practice, the Company is not liable to taxation in the Cayman Islands.
Task 4:
In addition to withholding and other taxes in respect of their investments, Investment Vehicles may be subject to taxation, inter alia, in the jurisdiction in which they are incorporated, although it is expected that the amount of any resulting liability should only be charged by reference to the residual taxable profit retained by such Investment Vehicles. Where appropriate, rulings will be sought from the relevant taxation authorities that this is the case, although it cannot be guaranteed that such rulings will be obtained in all circumstances.
Prospective applicants for Shares should consult their own advisers as to the particular tax consequences of their proposed investment in the Company.
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